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f vSwQxu sRwSySszSn { |} ~�
�� �� ���
�� �����

�� �����
�� �����
�� ���� �� ����� ���

� �� ����� ��� ���
� �� ������

���
� ����

� ���� �� � �~���} ~�}� ��
� ���� � ��� �� ���� � ���� �� ���� �� �����

�� � ������ �� ���� �� �����
�� ����

� �� �|} ~� � �~���} ~�}� ��
�� ����� ����� �� ���� ������ ������

��� ����� �� ����� �������
� ����

� ��� �|} ~��} |}� ���
� ��� ���� ���� �� ����� � ����
�� ������
����� � �����

���� ����

� |} ~�| ¡~�} |�¢ �}£ ~�����~�}� ��� ~~�
� ������ ��� ��� ����� � �����
� ���� ����
������� �����
����� � �����

¤� ��~�� |�~���
�� ���� ��� ���� ���� �� �����
����� ������

���� �� �����
��� � ����

c¥ ¦§ZTcc ¦Z̈©T§ ¦\ZcT§ ¦T]\TW ª§ZoTW ªTZoZ ¦ZW§c ªT̈o«\c ¦§̈©¬«¥] ª¥Wo¬
\§W] ªT]o

f vSwQxu sRS­vSs®ux zwSn { |} ~������  |�¢} �~|} ¡~�}
� ��� �� ������ ������ �� �� �� ���� �� ������

�� ����� � ������ �� ������
��� ����

{ |} ~�} �|��¡� ��� ��|�¢¢� �} ��� �}� ��
� ����� �� ���� �� ���� ��� ��� �� �� �� ����� ����� ������ � ��� ��� �� ������
����� �����

¯ �°� �~~�� �°|�¢} ~�£ ��� �° �~��� �~�
� ����� ��� �� �� ��� ���� �� ���� �� �������
� � ������ ��� ��� �� �����
�� �� ����

± ~°�� |} �� �~��� �~�
�� ����� ����� ������ �� �� �� �� ����

� � �����
����� �� �����

� �� ����

² ��} �¡~��~��� �~�
� ����� ����� �� ��� ���� �� ���� �� �� ��� ���� �� ����� ������ �� ������
�� ���� �����

² �����|} ~�~��� �~�
� ����
� ����� ���� �� ���� �� ���� ������ �����
����� �� ������
��� ����

³¢ ¡� �� �} �|}� ���~��� �~�
� �� ��� ��� �� ����� ��� ��� ���� �� ������
������ ������� ������ �� ������ ����� �� ���

´ ~��~�� |}� ��|�¢ |¡��}� µ|}� ��
� ����� ��� ��� �� ���� ���� �� ���� �� ���� ���� �� ��� � ������ �� �� ���� ��� ����

\̈ ¦T̈W\¥ ¦§\Z¥§ ¦c̈§¥W ¦ZT̈T¥ ªc̈oT¥ ª]ToZ ¦©¥§© ª]¥o«\\ ¦T§©¬«¥T ªWTo¬
TZ§Z ª]©o

e Qwsu sRnV wUtUvSwQxu Usn¶ SV UwSVu sQs·u Q¸
Qs® Uxr SwwSySszSnQs® S­vSs®ux zwSn
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J Z7[5\Y W6[7]7Ŵ7R _ ` abcde` fbgh ` fifjfbe` fk gfblh mf
n opqnr
n ost ur
s ot vqr
s ovwnr
sn xtqy vp xz vywtsr

v xuqy{w ouqt|r
{zq xvvy|z uwr

u xpty

_ ` abcde` fbbh i} ` a~ de�gfblh mf
w own uw own un opn vn opn vvp xnny vp xnny
tt xtty{q ov�p|{zq xs uy|
tt xtty

� e` f�e�cfj` ejk a`} fbmajjfm`h aj~ ffg
vqt

qtzp�
z� xtzy vu xnty vqt xtty
{np|{zw xuty|{
q v|{qz xzwy|

�h gmf�� ejfa�g
u�st

� u�ppq xzzypt xsqy
q�nq xs uy{q�
|{q� xn�y|
qq xtny

� �>�A� �;A�>A �A�8>A �����> �@8S�� ��>S@
8�� ��8S�� �G�����> �G;S�
���� ���S

J Z7[5\Y W67�Z7W�Y\ [̂7R _ ` abcde` fbma�� fm`h aj
w ovqsw opzn v opp vv onwnzw xuvyz u xw uy{nw u|{qq xvty|{w opt u|{ vw xuny|{ vsw|{� xvvy|

� jih jffbh jiejk ` fm} ja� ai�gfblh mfg
nspw�t
q on�sq ozn vws xnsyw v xszy upws x�ty{q ots u|{ uz xnsy|
n�w xu�y

� fi�� e` ab�gfblh mfg
p�qp� vq ospzq os�w vw x�qy vw xssy
{z|{t xz vy|{ptq
|{z u xnzy|
pt xzpy

� �g` acfbgfblh mfg
q vvq vvnzqnqw
z v xz vyz� xspy
tt xtty{
q vu|{ vt xnwy|
{w�|{p xvty|

� ab�abe` fgfblh mfg
qq�t
wqzww�

vv xsqy vq x� uyqq�
t xtty{
qqt|{zp xtny|
q vu xtqy

�k ch jh g` be`h ajgfblh mfg
qznwzn
nnpnwp
zw xnqyzn xsty{q
tt|{zq xq vy|{qp v|{ vs xzty|
{qt|{w x�sy|

� f�bfmh e`h ajejk ecab`h �e`h aj
�n upwww otzsq o�s uz v xptyz u xszyq
q vqn x��y{q otnt|{ vw xnsy|
{ u�|{n xpsy|

� �>@;� �@��>> �;A�>> �@���G �A;S�� ���S�>>
;��@ �@8S��� �>�8���� ���S��
�>���� �>;S�

I 5[WY W6R: [9X9Z7[5\Y 9WR� 7: 9[7:Y W5W�Y 5�
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�� Budget Budget

2020 2021 2022

Revenue

Net investment income:

Total investment income $3,763,614 $3,700,000 $3,400,000

Investment manager fees ($194,968) ($220,000) ($200,000)

Increase in the fair value of investment assets $8,630,589 $5,100,000 $12,000,000

$12,199,235 $8,580,000 $15,200,000

Contributions

Participants:

Current service (includes additional voluntary contributions) $3,310,113 $3,417,000 $3,569,500

Sponsors:

Current service $3,230,131 $3,332,000 $3,472,000

$6,540,244 $6,749,000 $7,041,500

Expenses

Benefit payments:

Benefit payments $4,552,474 $4,866,000 $5,071,000

Termination payments $677,237 $500,000 $700,000

$5,229,710 $5,366,000 $5,771,000

Administrative:

Actuarial and consulting fees $42,143 $55,000 $130,000

Audit and accounting fees $8,648 $9,000 $9,000

Bank custodian fees $30,479 $30,000 $30,450

Insurance $9,636 $9,000 $9,700

Miscellaneous $16,724 $20,000 $22,050

Professional fees $23,151 $20,000 $33,000

Registration fees $2,645 $3,000 $2,940

Training (Trustees/ Administration/ Pension Committee) $0 $2,000 $1,000

$5,363,136 $5,514,000 $6,009,140

Increase in net assets available for benefits $13,376,343 $9,815,000 $16,232,360

Halifax Regional Water Commission Employees' Pension Plan

Statement of changes in net assets available for benefits

January 1, 2022 to December 31, 2022
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November 25, 2021

Appendix AHalifax Regional Water Commission Employees' Pension Plan

Statement of changes in net assets available for benefits

For the nine (9) month period ended September 30, 2021
Benchmark 75%

Actual Actual 

Prorated ��������� ���������

2021 Budget 2020 2019

Budget Actual ��� $ %

Revenue

Net investment income:

Total investment income $3,700,000 $2,440,650 $2,775,000 ($334,350) (12%) $3,763,614 $3,644,079

Investment manager fees ($220,000) ($170,699) ($165,000) ($5,699) 3% ($194,968) ($202,574)

Increase (decrease) in the fair value of investment assets $5,100,000 $8,548,577 $3,825,000 $4,723,577 123% $8,630,589 $10,642,209

$8,580,000 $10,818,527 $6,435,000 $4,383,527 68% $12,199,235 $14,083,715

Contributions

Participants:

Current service (including Additional Voluntary Contribution's) $3,417,000 $2,571,067 $2,562,750 $8,317 0% $3,310,113 $3,463,328

Sponsors:

Current service $3,332,000 $2,503,995 $2,499,000 $4,995 0% $3,230,131 $2,972,138

$6,749,000 $5,075,063 $5,061,750 $13,313 0% $6,540,244 $6,435,466

Expenses

Benefit payments:

Benefit payments $4,866,000 $3,526,371 $3,649,500 $123,129 3% $4,552,474 $4,226,855

Termination payments $500,000 $653,507 $375,000 ($278,507) (74%) $677,237 $960,187

Administrative:

Actuarial & consulting fees $55,000 $7,990 $41,250 $33,260 81% $42,143 $118,659

Audit & accounting fees $9,000 $0 $6,750 $6,750 100% $8,648 $8,530

Bank custodian fees $30,000 $21,476 $22,500 $1,024 5% $30,479 $28,636

Insurance $9,000 $9,636 $6,750 ($2,886) (43%) $9,636 $8,760

Miscellaneous $20,000 $15,996 $15,000 ($996) (7%) $16,724 $20,610

Professional fees $20,000 $31,254 $15,000 ($16,254) (108%) $23,151 $23,261

Registration fees $3,000 $0 $2,250 $2,250 100% $2,645 $2,500

Training (Trustees/ Administration/ Pension Committee) $2,000 $0 $1,500 $1,500 100% $0

$5,514,000 $4,266,230 $4,135,500 ($130,730) (3%) $5,363,136 $5,397,997

Increase in net assets available for benefits $9,815,000 $11,627,360 $7,361,250 $4,266,110 58% $13,376,343 $15,121,184

Net assets available for benefits, beginning of period $154,956,156 $154,956,156 $141,579,813 $126,458,630

Increase in net assets available for benefits $9,815,000 $11,627,360 $13,376,343 $15,121,184

Net assets available for benefits, end of period $164,771,156 $166,583,516 $154,956,156 $141,579,813

they are reported on the financial statements.

September 30, 2021

Variance

Actual versus Prorated Budget

Favourable (Unfavourable)

For the purposes of this statement, expenses are reported on a cash basis. Comparative years are reported on an accrual basis as that is how
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Appendix B
Halifax Water

Notional Retirement Compensation Arrangement

Year

Opening 

Balance Contributions Interest Earned Closing Balance

2017 $0.00 $10,070.37 $7.79 $10,078.16

2018 $10,078.16 $10,149.62 $121.76 $20,349.53

2019 $20,349.53 $11,878.05 $310.44 $32,538.03

2020 $32,538.03 $15,508.59 $338.48 $48,385.10

Annual Summary
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