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qtwn
nqq vnw xwsyss xs uy{qn|
{ vs xvwy|
{ v|{nn xnny|
{qs|{ vq xsqy|

>A@G
G>>�
G@ �@�S�� ��8S�
>G���� ��@S�
����GG �GGS�
�>����> ��>S�

QY W5W�Y 5� 5W� 9\V 7[7�Z7W�Y\ [̂7R
� j` fbfg` aj� aji` fbck f� `
zntztt

u�qstn
vz xnsy uq xnqy

nt u xvty{q un|{wp xs�y|{
qpp|{wn xuuy|

� f�e�cfj` aj� aji` fbck f� `
q owtqq otntw oq vsq o�ps vv xuqyst xz uyq uqqs xsty{ up v|{n� xvny|{q ut|{ u xppy|

� cab`h �e`h aja~k f� `kh gma�j`
qnqt
w vww vw xtty v� xt�y
nnt xtty
{�|{zt x�qy|
{n|{qw xtty|

�h lhk fjk� ibej`h j�h f�a~ ` e�fg
ptqq
q vzqns

vq x� vy vp xpwy
s�sw u xw uy{ vs|{zq xqpy|
{qp|{qq xs�y|

> �8@�> ���>G �>@�@ �8�8�� �>�S�@ �8�S@
8G>� ��>S�> �A@G��G8 �@�S��
G8;��>@ �>@S�

E 9RR: 9[\V 7�75[
���G�U
�88@�U
�� �;>@�U
�G ��8G�U
>G ��AS>; �A;S>
A;U
�>� �>@S�@ ��>AU
��A �;>S�> ��G;U
�@; �GAS�O ^� 67\\ 9Q 9[7�5R\

Q [9X4 [Y 9[H 75[

HI<=CJK<CIL<EMQ<��<CI=
D <DKMCIKNC<CIFI
 CJQI<= M PN ¡NCJ=F�<CI= ¡ ND<=O

<4=ME> �@A@> ¡JBCJOI=G> �@A@>�8FJ CLN�
<BCD<EHI<=CJK<C
IBJF4EICI ¢�� �GGS

<BCD<E

< �\ 5̂�\ 9Q 9[7�5R\



£ ¤¥¦§ ¨© ª

«¬ ®«̄
«£°±² ³́«£°±² ³́«¬ ®«̄«¬ ®«̄

µ¶«°· «̧¶¹«
°º±² ³±¹«°º±² ³±µ¶«°· «̧¶µ¶«°· «̧¶

»¼½ µ¶«°̄«½ µ¶«°¾®̧¿ ¶À· °¶¬ «½  ¤ÁÂ ¨© ¤ÁÂ ¨©

Ã́́́Ã́́́
Ã́́́Ã́́́
¾®̧¿ ¶À· °¶¬ «½ Ä¬ Å ¤Æ¥¦Â¬ Å ¤Æ¥¦Ä ° ¦Ç¤È ÆÈ Æ¥Â ° ¦Ç¤È ÆÈ Æ¥Ä¬ Å ¤Æ¥¦Â¬ Å ¤Æ¥¦

ÉÊËÌÍÎÏÊÐÎÑÏÒÓÒÏÒ
ÊÔ

· Õ¦Ö¤×È Æ¥Ö¦Ø¦ÆÙ¦Á Ú ÛÜ ÝÞ
ßà áâãäå
ßà áæàâå
ãà áãßäå
ãà áæçàå
æâ èççéæâ èæàé
äæãå
ê èßãéëêâ áìäæíå
ëãî èãßéíê
ææå
î èäßé

Ú ÛïÜ ÝðÛÜ ÝÞ
ãà áæâîãê áìàßàî áìêààî áâçâìî èßçéìî èîîéì áâîàêì èæçéëäß áäàâíëãî èîîéíä
ìêî èãæé

ñ Ü òÞóðÛÜ ÝÞ
ì áîæîæ áàããâ áààìêî áäæàìê èßîéæà èãêé
ßîìä èæßéëã áäîàíëãê èæâéíã
çßã èççé

ô õö÷ø ùúø ÞÝûÞòÜ ÝùÜø òü
ã áããâã áêßçç áìßàç áìßàæà èäßéæà èäßé
äßßç èàîéëä áêçâíëãê èìàéí
îî èîîé

ô Þø ýÛÜ Ýúø ÞÝûÞòÜ ÝùÜø òü
àßçæßß
ê áäêßê áäããìä èîäéìê èæäé
äîææà èãäéëæ
êçíëäà èãçéí
äßß èããé

þø ïùÝ÷÷ ÛüÝòõï
âçßæäã
ê áãâçê áæçæìã èâäéìê èçêé
ãäààß èîßéëì
îäíëäà èßâéí
çàæ èßêé

§ª ÿ§º±§± ÿ³ª§±�ª ÿº��±�́ ÿ��³�́ �±�Â �ª ��́Â § ÿ�ºº±́ ��́Â� �́ ÿ�º±�� �́ �º́Â� ± ÿª́§́ ���Â

· Õ¦Ö¤×È Æ¥¦�Õ¦Æ�È× ÙÖ¦Á Ú ÛÜ ÝÞïõûû÷ 	Ûü
 Ü ÞÝÛÜ óÝüÜ
æ áââîæ áàêçêî áçãìêê áîßêææ èçãéæã èäæé
êçäß èâçéëæ áîäêíëãæ èìæéíß
çæß èæìé

Ú ÛÜ ÝÞÜ ÞÛüïóø ïïø òüÛü

ø ïÜ Þøö õÜø òü
ì áçâîì áàãîêê áàçìêê áçâãæç èêçéæç èæçé
ëæîíëî èçäéíëæ áîîãíëãß èãäéíë
àßíëî èìâéí

Ú ÛïÜ ÝðÛÜ ÝÞùò÷÷ ÝùÜø òü
à áãêæà áîêæêß áæêìêß áãçæìç èßäéìç èãæé
ãîîã èââéëã áîìîíëäß èææéíë
ãêíëî èääéí

ñ Ü òÞóðÛÜ ÝÞùò÷÷ ÝùÜø òü
ß áæêìß áàãäæ áààææ áäßäãß èçæéãç èßçéë
äßçíëêê èæîéíëß áàîçíëæß èçäéíëæ
ìßíëâ èææéí

Ú ÛïÜ ÝðÛÜ ÝÞÜ ÞÝÛÜ óÝüÜ
êê áìàâêê áêäçßê áäêßßî áçæêæã èàæéæì èääé
ææßã èâìéëâ áîìßíëãä èìçéíëæ
ìêíëß èìäéí

� ü�ø üÝÝÞø ü�Ûü
 Ü Ýù üò÷ ò�	ïÝÞýø ùÝï
ì áæãêæ áäççêß áâäêêä áãìäæî èæàéãà èæâéê áêìãßê èìæéëì áâßßíëæê èãêéíæ
äßã èêêé

� Ý�õ÷ ÛÜ òÞ	ïÝÞýø ùÝï
ß áææãß áäãîã áãçßã áæßâæç èêêéæì èäâé
ßêãâ èêæéëê áâçæíëãä èìêéí
æçê èßçé

� õïÜ òóÝÞïÝÞýø ùÝï
ß áçãäß áàêàæ áàäçæ áßìîãì èââéæß èêæé
ëçæíëß èììéíëß áæêçíëãç èàæéíëæ
ççíëâ èàâéí

� òÞûòÞÛÜ ÝïÝÞýø ùÝï
ê áçêæâà
ä áêêêä áäßäææ èêäéæê èìêéê áìêçêìæî èîîéëê áìîàíëãà èäâéíß
êßì èàêé

�
 óø üø ïÜ ÞÛÜø òüïÝÞýø ùÝï
ß áêäää áßßßã áàäêã áìàîãã èêæéãæ èæàéëê áîàâíëää èàîéíëß áæãçíëæã èãßéíëê
æêíëä èêäéí

� ÝûÞÝùø ÛÜø òüÛü
 ÛóòÞÜø �ÛÜø òü
êì áææìêæ áääßäî áàææäê áêîßæä èììéæä èßäéê áßßãç èâàéëêã áæãìíëãì èççéíß
ãçî èàîé

�� ÿ��³�º ÿ§ºª±³� ÿº�³±³º ÿ�³±�� �ºªÂ �� ���Â º ÿ§́º� �ª�Â� �� ÿ�́ª�� �� �ººÂ�� ��±�� ´ ��³Â�

¶ ¤ÖÆÈ Æ¥Á© Ö̈Ç̈Õ¦Ö¤×È Æ̈Á� ¦© Ö̈¦© È Æ¤Æ�È ¤�
¤Æ� ¨×Å ¦ÖÖ¦Ø¦ÆÙ¦Á¤Æ� ¦�Õ¦Æ�È× ÙÖ¦Á

³³ ÿ±§ª±� ÿ��ª³� ÿªª³³� ÿ��±§§ ��§Â §³ �ª§Â � ÿ�º́³� �ª́Â� � ÿ��³�� ±� �³́Â� ± ÿ��ª� �´́Â

ÀÈ Æ¤Æ�È ¤� ¤Æ� ¨×Å ¦ÖÖ¦Ø¦ÆÙ¦Á � üÜ ÝÞÝïÜ

âæêãâ
êçäêäæ
æã èâêéçî èäçé
ëæãíëäì èßãéíë
ãîíëßâ èìäéíë
äàíëßê èâçéí

� Ü ÝÞ

êìç
äâãê
ãê èîäéäâ èîßé
âêßà èæçéë
ßæíëìî èâàéí
ßæ èêäé

±±±±��
³±³±��
�³ �º�Â �º ��́Â� ���� ³§ �§�Â�� ���� º� �ªºÂ�� º��� ±� �ª§Â�

ÀÈ Æ¤Æ�È ¤� ¤Æ� ¨×Å ¦Ö¦�Õ¦Æ�È× ÙÖ¦Á
� üÜ ÝÞÝïÜ òü÷ òü�Ü ÝÞó
 Ýö Ü
ã áêæàã áßßâç áæâßì áàêäæã èççéìê èîäé
ëçêíëê èìàéíëß áìææíëäà èâçéíëç
çâíëêî èßìéí

� ÝûÛ	óÝüÜ òü÷ òü�Ü ÝÞó
 Ýö Ü
êß áææàêê áàãæßß áìâßßê áæäæææ èäãéæà èäêé
çêäì èîßéëà áâççíëãê èìâéíëê áêæçíëæ èêîéí

� óòÞÜø �ÛÜø òüòú
 Ýö Ü
ø ïùòõüÜ
êääêßß
ßæàßßâ
æê èææéæà èîàé
êêâ èîßéë
âìíëãê èâßéíë
ßâíëêê èßãéí

�ø ýø
 Ýü
� �ÞÛüÜø ü÷ø Ýõòú Ü Û�Ýï
ä áàììä áßàßì áàäçì áìßìæì èææéæà èäæé
æàãêç èçâéëß áçìîíëãê èìæéíëß
êêíëä èîâéí

³́ ÿ�±�±ª ÿ��§º� ÿº�ªº� ÿ³́º�� ��³Â �§ �§�Â ± ÿ³º�� �º�Â� ±� ÿ�§§�� �± �±�Â�� ³ ÿ±���� � �§³Â�

¶ ¤ÖÆÈ Æ¥Á� � Á̈Á�© Ö̈×Å ¦�¦¤Ö �° ¦¥Ù� ¤× ¦�
± ÿ�§�Ä

� ± ÿ§�º�Ä
� ±³ ÿ±���Ä
� § ÿ³§��Ä
� ±º �³́Â�� ±ª �±ºÂ� º ÿ��§Ä
� ±§� �§́Â� ª ÿ§�±Ä
� ±±ª �±ºÂ� º ÿ§§ªÄ
� º± �ª�Â�

¾ Ù� ¥¦×× ¨À Ö̈¦�¤Á×

»«̄¼À«��«¶°
®�«®̧¼¶̧½ «¶¹¶�· À¶«°�¼�¿½ �°¶¿ ®̄«¶̧«�̧®�°¶¿ ®̄«¶̧«¬ ¼�¼¼¶½ ��½ ®«°¾

«£°¼̄± ÿ³́³± �·¬ · ¾¶°º± ÿ³́³±� �¹· �»½�
«¬ ®«̄µ¶«°· «̧¶¬· ¹£̄¶¶  �§ �ººÂ

À Ö̈Ç£ ÖÈ Ö̈µ ¦¤Ö
« �× Ù¤�× ¨À Ö̈¦�¤Á×



! "#$% &' %

() *+(,
(!-./ 01(!-./ 01() *+(,() *+(,

23(-*4 5(*3
6(-7./ 0.6(-7./ 0.23(-*4 5(*323(-*4 5(*3

*89: 23(-,(: *23(-;+5< 3*=4 -3) (: * ">? &' ">? &'

@111@111
@111@111
;+5< 3*=4 -3) (: *A) B "C#$?) B "C#$A - $D"E CE C#? - $D"E CE C#A) B "C#$?) B "C#$

FGHIJFKLMINLOMP
QPMPIR

4 S$T"UE C#T$V$CW$> X YZ[ \]Y[^ ZZ^ _]` YYa
bcde
bfge
hihe
hgie
jh kfhlhg kgcl
fce
b kgdlmcn
foe
mnc kcploj
he
fc kpgl

q Y\rs \[ Y\_t u[s Yvru_[ v\r[ vYwY_xY
cbfcbi
npnnjj
ng kgblnd khgl
fi knblmcb
homhi knblomf
pomb kgclo
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�� Budget Budget

2020 2021 2022

Revenue

Net investment income:

Total investment income $3,763,614 $3,700,000 $3,400,000

Investment manager fees ($194,968) ($220,000) ($200,000)

Increase in the fair value of investment assets $8,630,589 $5,100,000 $12,000,000

$12,199,235 $8,580,000 $15,200,000

Contributions

Participants:

Current service (includes additional voluntary contributions) $3,310,113 $3,417,000 $3,569,500

Sponsors:

Current service $3,230,131 $3,332,000 $3,472,000

$6,540,244 $6,749,000 $7,041,500

Expenses

Benefit payments:

Benefit payments $4,552,474 $4,866,000 $5,071,000

Termination payments $677,237 $500,000 $700,000

$5,229,710 $5,366,000 $5,771,000

Administrative:

Actuarial and consulting fees $42,143 $55,000 $130,000

Audit and accounting fees $8,648 $9,000 $9,000

Bank custodian fees $30,479 $30,000 $30,450

Insurance $9,636 $9,000 $9,700

Miscellaneous $16,724 $20,000 $22,050

Professional fees $23,151 $20,000 $33,000

Registration fees $2,645 $3,000 $2,940

Training (Trustees/ Administration/ Pension Committee) $0 $2,000 $1,000

$5,363,136 $5,514,000 $6,009,140

Increase in net assets available for benefits $13,376,343 $9,815,000 $16,232,360

Halifax Regional Water Commission Employees' Pension Plan

Statement of changes in net assets available for benefits

January 1, 2022 to December 31, 2022
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Appendix AHalifax Regional Water Commission Employees' Pension Plan

Statement of changes in net assets available for benefits

For the nine (9) month period ended September 30, 2021
Benchmark 75%

Actual Actual 

Prorated ��������� ���������

2021 Budget 2020 2019

Budget Actual ��� $ %

Revenue

Net investment income:

Total investment income $3,700,000 $2,440,650 $2,775,000 ($334,350) (12%) $3,763,614 $3,644,079

Investment manager fees ($220,000) ($170,699) ($165,000) ($5,699) 3% ($194,968) ($202,574)

Increase (decrease) in the fair value of investment assets $5,100,000 $8,548,577 $3,825,000 $4,723,577 123% $8,630,589 $10,642,209

$8,580,000 $10,818,527 $6,435,000 $4,383,527 68% $12,199,235 $14,083,715

Contributions

Participants:

Current service (including Additional Voluntary Contribution's) $3,417,000 $2,571,067 $2,562,750 $8,317 0% $3,310,113 $3,463,328

Sponsors:

Current service $3,332,000 $2,503,995 $2,499,000 $4,995 0% $3,230,131 $2,972,138

$6,749,000 $5,075,063 $5,061,750 $13,313 0% $6,540,244 $6,435,466

Expenses

Benefit payments:

Benefit payments $4,866,000 $3,526,371 $3,649,500 $123,129 3% $4,552,474 $4,226,855

Termination payments $500,000 $653,507 $375,000 ($278,507) (74%) $677,237 $960,187

Administrative:

Actuarial & consulting fees $55,000 $7,990 $41,250 $33,260 81% $42,143 $118,659

Audit & accounting fees $9,000 $0 $6,750 $6,750 100% $8,648 $8,530

Bank custodian fees $30,000 $21,476 $22,500 $1,024 5% $30,479 $28,636

Insurance $9,000 $9,636 $6,750 ($2,886) (43%) $9,636 $8,760

Miscellaneous $20,000 $15,996 $15,000 ($996) (7%) $16,724 $20,610

Professional fees $20,000 $31,254 $15,000 ($16,254) (108%) $23,151 $23,261

Registration fees $3,000 $0 $2,250 $2,250 100% $2,645 $2,500

Training (Trustees/ Administration/ Pension Committee) $2,000 $0 $1,500 $1,500 100% $0

$5,514,000 $4,266,230 $4,135,500 ($130,730) (3%) $5,363,136 $5,397,997

Increase in net assets available for benefits $9,815,000 $11,627,360 $7,361,250 $4,266,110 58% $13,376,343 $15,121,184

Net assets available for benefits, beginning of period $154,956,156 $154,956,156 $141,579,813 $126,458,630

Increase in net assets available for benefits $9,815,000 $11,627,360 $13,376,343 $15,121,184

Net assets available for benefits, end of period $164,771,156 $166,583,516 $154,956,156 $141,579,813

they are reported on the financial statements.

September 30, 2021

Variance

Actual versus Prorated Budget

Favourable (Unfavourable)

For the purposes of this statement, expenses are reported on a cash basis. Comparative years are reported on an accrual basis as that is how
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Appendix B
Halifax Water

Notional Retirement Compensation Arrangement

Year

Opening 

Balance Contributions Interest Earned Closing Balance

2017 $0.00 $10,070.37 $7.79 $10,078.16

2018 $10,078.16 $10,149.62 $121.76 $20,349.53

2019 $20,349.53 $11,878.05 $310.44 $32,538.03

2020 $32,538.03 $15,508.59 $338.48 $48,385.10

Annual Summary


	Item 4.1
	Item 4.2
	Item 4.3
	Item 5-Capital Results October 2021-APPROVED
	Item 6-Moving Toward a Water Safety Plan-APPROVED
	Item 1-I-Operational Performance Information Report - Nov-APPROVED
	Item 2-I-APPENDIX I-II-Quarterly Remittance Certification-APPROVED
	Item 3-I - HRWC Employees' Pension Plan Financial Report , Q3 2021-APPROVED
	Item 4-I - HW Employees' DC Plan October 31, 2021 Financial Report-APPROVED

